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10 In the end, his error was to load debt on to OGX, a high-risk oil exploration
company yet to start production.
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200 Cnooc and Sinopec are also considering a bid for stakes in OGX, a Brazilian oil and
gas company.
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30 In June OGX, his oil firm, slashed output targets for two offshore wells from 20000
barrels a day each to about 5000.
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41 But OGX underpinned the lot.
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50 OGX's wells made up a large part of the revenues of EBX, the holding company for
Mr Batista's stakes in his listed firms.
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601 The two other stocks attracting new demand from tracker funds, Brazil's OGX and
India's Jindal Steel Power, jumped less on 4 September, and have since risen half as
much.
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700 Mr Batista says his mining company is already generating cash while ogx, OSX and
MPX should begin doing so in October. LLX will have to wait until the third quarter of
next year.
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