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10 BCBS put forwards general priciples and specific requirement for the Third Pillar in
Revision framework for the International Association of Unified Capital Measurement
and Capital Criterion.
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200 A clear answer comes from two papers released this week by the Financial Stability
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Board ( FSB) and the Basel Committee on banking supervision ( BCBS).
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30 Today, many financial regulative institutions of the world, including BCBS, FRB, SEC
and banking supervision institutions of EU, use VaR as a benchmark for risk
measurement and management.
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40 Promoted by BCBS, COSO, IASC and other international organizations, commercial
banks all over the world are implementing the Enterprise Risk Management ( ERM) in
the ascendant, which becomes the mainstream.
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